
Market Insights
The housing market is one of the largest and most important sectors of the U.S. economy. 
To understand the trends within the market one must analyze activity both month over 
month and year-over-year. In this Market Insights Report, MIBOR REALTOR® Association 
(MIBOR) provides a market analysis of the 17 central Indiana counties within the MIBOR 
service area by creating a single, timely, reliable source of data.  

In this report, MIBOR has separated townhouse/condo inventory and properties for lease 
from the aggregated totals. This decision was made to add clarity to the data as the single-
family residential segment is typically the focus. However, as our research shows, walkable 
neighborhoods with mixed use property types are becoming a consumer preference and a 
good investment for municipalities. Given this information, we have added a section to the 
report to address condos and “condo lifestyle” as it is defined within our data. 

To create a comprehensive view of the market, MIBOR has scheduled the data pull to 
happen on the 5th day of the month for the prior month. After review, the completed reports 
are posted by the second Friday of the month at mibor.com/marketinsights. 

After analysis of September 2026 data, this is what our experts are saying:

In September, the median sales price for single-family homes in central Indiana was 
$320,000, an increase of 1.3% from September 2025 but down 2.9% from August. The 
typical listings sold for 98.1% of list price, up slightly from 97.9% a year ago. Within the 
MIBOR BLC® service area, eight of the 17 counties reported price increases compared to a 
year ago, including Boone, Brown, Madison and Marion. Year-to-date, 10 of the 17 counties 
continue to show positive price growth. The condominium market saw a healthy rebound, 
with the median price rising 4.3% to $245,000. Year-to-date condominium prices remain flat 
compared to last year.  

“Central Indiana continues its shift toward a more balanced market. Affordability is still a real 
challenge for many buyers, but they have more options, with inventory up more than 16% 
from last year,” says MIBOR CEO Shelley Specchio. “Prices are holding steady, and homes 
that are priced right are still attracting serious buyers. With a little patience and teamwork, 
those deals are still getting to the closing table.” 

September recorded 2,549 closed sales, a decrease of 3.5% from last year, and were down 
8.2% from August. Only four of the 17 counties in the MIBOR BLC® service area saw an 
increase in sales: Boone, Hancock, Madison and Putnam. Year-to-date, closed sales for the 
region are up 2.5% over the same period last year. In the condominium market, closed 
sales rose 3.9% year-over-year and 1.9% from August. 

Pending sales decreased 6.8% year-over-year to 2,393 and fell 10.9% from August. Within 
the MIBOR BLC® service area, seven of the 17 counties saw an increase in pending sales, 
including Boone, Jackson, Morgan and Shelby. 

New listings also declined, down 4.5% from last year and 3.3% from August. Median days 
on market rose to 27, up from 20 last year and 22 in August. Active inventory increased 
16.3% year-over-year to 7,405 single-family homes for sale, a 2.9-month supply, up from 
2.4 months last September. In the condominium market, active inventory increased 11% 
over last year to 615 listings, a 3.8-month supply. 

Year-over-year data for September:  

An increase in Median Sales Price of 1.3% to $320,000 
Median days on market increased from 20 to 27 
Active Inventory increased 16.4% to 7,405 

https://www.mibor.com/buyers-sellers/market-insights/





























































